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Adani Portsto acquire JaypeeFertilisersfor
Rs.1,500 cr through insolvency

Theacquistion alignswith
the company's ambition to
expanditsMMLP (Multi-Modal
L ogisticsPark) network from
12 to 16 and warehousing
capacity by 4X by 2031

Adani Ports and Special
Economic Zone on Thursday
saidit will acquirea100 per cent
stake in Jaypee Fertilizers &
Industries from Jaiprakash
Associates for Rs 1,500 crore,
as part of the NCLT-approved
resolution planfor JAL.

Adani Ports and Special
Economic Zone Ltd (APSEZ),
in aregulatory filing, said the
acquisition will further
consolidate the company's
inland logistics presence and
service capabilities in North
India.

Theacquisition alignswith
the company's ambition to
expand its MMLP (Multi-
Modal L ogistics Park) network
from 12to 16 and warehousing
capacity by 4X by 2031, it
added.

"As pat of the
implementation of the approved
resolution plan, the company
has entered into a share
purchase agreement with
Jaiprakash Associates Limited
for the acquisition of 100 per
cent of the shareholding of
Jaypee Fertilizers& Industries
Limited (the holding company
of KFCL), held by JAL
(Jaiprakash Associates
Limited)," the country'slargest
private port operator said.

Jaypee Fertilizers &

IndustriesLimited (JFIL) isthe
holding company of Kanpur
Fertilizers and Chemicals

Limited (KFCL), which has
certain industrial and
commercial land parcels in
Kanpur.

Adani Power toacquire24%
stakein JJPVL, key thermal
assetsfor 74,194 cr

Adani Power has inked a
Business Transfer Agreement
for the acquisition of the 180
MW thermal power plant of
Jaiprakash Associateslocated in
Churk and other related assets

Adani Power on Thursday said
it has entered into definitive
agreementsto acquire a24 per cent
stakein Jaiprakash Power VVentures
and other thermal assets from
Jaiprakash Associates for about
?4,193.59 crore.

Accordingtoaregulatory filing,
the company hasalsoinked a Share
Purchase Agreement for the
acquisition of 24 per cent shares of
Jaiprakash Power Ventures Ltd,
held by Jaiprakash Associates.

Further, Adani Power hasinked
aBusiness Transfer Agreement for

the acquisition of the 180 MW
thermal power plant of Jaiprakash
Associates located in Churk and
other related assets, including
11.49 per cent shares of Prayagraj
Power Generation Company Ltd,
held by Jaiprakash Associates.

It stated that the consideration
for 24 per cent of the shareholding
of JPVL, held by JAL, stood at
?2,993.60 crore and for the 180
MW thermal power plant of JAL
located in Churk and other related
assets, including 11.49 per cent
shares of Prayagraj Power
Generation Company Ltd, held by
JAL, is?1,200 crore.

On March 19, 2026, the
company had intimated bourses
that it had expressed its in-
principleinterest in becoming one
of the "Implementing Entities"
under the NCLT-approved
resolution plan for Jaiprakash
Associates Ltd.

Quick commercefirm Zepto
plans Rs.11,000-crore | PO in July

If thelisting goesthrough,
Zeptowill joinrivalsZomato
and Swiggy, which arealready
listed on stock exchanges

Quick commerce platform
Zepto plans to launch its
?11,000-crore initial public
offering (1PO) in July, people
familiar with the matter said on
Thursday.

If the listing goes through,
Zepto will join rivals Zomato
and Swiggy, which are already
listed on stock exchanges.

The Bengaluru-based
startup, which secured
approval from the Securities
and Exchange Board of India
(Sebi) earlier thismonthfor its
maiden public issue, is now
expected to submit its Updated
Draft Red Herring Prospectus
(UDRHP) totheregulator.

The delivery app filed its

IPO papers using the
confidential routein December
2025.

People familiar with the
matter told PTI that Zepto,
founded by Stanford University
dropouts Aadit Palicha and
KaivalyaVohra, isaimingtolist
on the bourses before July 31.

According to a recent
report by brokerage Bernstein,
Zepto is pursuing a markedly
different growth strategy from
itsrivalsby focusing on market
density and operational
intensity rather than rapid
geographic expansion.

A present, Zepto has the
highest dark-store
concentration in the quick
commerce segment, with nearly
21 stores per city, compared to
around nine stores per city for
peers, it added.

Zepto operates 1,255 dark

stores across 61 cities,
comparedtoriva Blinkit, which
has 2,222 stores spread across
243 cities.

Bernstein also noted that
the company has the highest
store-to-pincode ratio in the
category, indicating a strategy
centred on saturating existing
marketsinstead of aggressively
expanding into newer cities.

According to the analysis,
Zepto's network remains
heavily concentrated in metro
markets, reflecting adeliberate
focus on dense urban clusters
where faster deliveries, higher
order frequency and stronger
customer engagement can
improve over time.

Instead of chasing GMV
through expansion, Zepto
appears to be building usage
intensity and operational
leveragewithin fewer markets,
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JSW Cement Q4 result: Net
profit jumpstenfold to ?371 cr
on strong demand

India'sdemand for cement
accelerated 6 per cent-7 per
cent year-on-year in January
and February due to strong
growth, but moderated in
March

Raw material costsjumped
16 per cent, while freight
expenses rose 10.7 per cent
duetodisruptionslinked tothe
West Asia crisis

India's JSW Cement
reported a more than tenfold
jumpinfourth-quarter profit on
Thursday, helped by improved
demand.

The JSW Group firm posted
consolidated net profit of
Rs.371 crore ($38.5million) for
the quarter ended March 31
from Rs.34,220 croreayear ago.

India's demand for cement
accelerated 6 per cent-7 per cent
year-on-year in January and
February dueto strong growth,
but moderated in March,
according to analystsat HDFC
Securities.

The Indian government's
tax cut on cement bags to 18
per cent from 28 per cent,
effective September, also
helped.

Cement companies
typically record higher
volumes in the fourth quarter,
driven by favourable
construction weather and the
need to meet fiscal year-end
targets before the monsoon
season begins.

The company's revenue
from operations rose 10.9 per
centto 71,895 crore.

Raw material costsjumped
16 per cent, while freight
expensesrose 10.7 per cent due
to disruptions linked to the
West Asiacrisis.

Total expensesclimbed 2.4
per centto Rs.1,702 crore.

The company reappointed
Nilesh Narwekar ?as ?CEO and
approved additional cement
grinding capacity of 2.5MTPA
?in Rajasthan state.

Sharesrose as much as 9.3
per cent after results before
trimming somegainstotrade 75
per cent higher.

Larger peer UltraTech
Cement beat profit view, and
Ambuja Cements posted a
nearly threefold profit jumpon
strong volumes.

Apollo Hospitals posts 36%
jump in Q4 net profit
toRs529 crore

The hospital chain
reported strong revenue and
profit growthin FY 26, driven
by healthcar e services, digital
health and pharmacy
businesses

Leading hospital chain
Apollo Hospitals Enterprise
(AHEL) hasposted a36 per cent
rise in consolidated net profit
during the fourth quarter of
FY 26to Rs.529 crore, compared
toRs.390 crorein Q4FY 25.

The company said the rise
wasmainly driven by sustained
operational momentum and
resilient demand across
healthcare services. During the
period under review, itsrevenue
also witnessed an 18 per cent
jumpto Rs.6,605 crore, against
Rs.5,592 crorein Q4FY 25.

During the entire financial
year FY 26, the company’s
consolidated net profit stood
at Rs.1,942 crore, up 34 per cent
compared to Rs.1,446 crorein
FY 25. Itsrevenue also rose 16
per cent to Rs.25,229 crore,
comparedto Rs.21,794 crorein
FY 25. Its consolidated Ebitda
grew 25 per cent year-on-year
(Y-0-Y) to Rs.3,769 crore,
against Rs.3,022 crorein FY 25.

“Our revenue of Rs.25,229
crorereflectstheenduring trust
that patients and their families
continue to place in Apollo.
Across our core segments —
healthcare services,
diagnostics and retail health,
and digital and pharmacy — we
delivered steady, broad-based
growth, supported by the
strength of our integrated

healthcaremodel,” said Prathap
C Reddy, chairman, Apollo
Hospitals Enterprise L td.

“The proposed demerger of
the company’s pharmacy and
digital health businesses is a
strategic step towards enabling
sharper focus, accelerated
growth, and long-term value
creation. Subject to the
completion of regulatory and
stakehol der processes, the new
entity is progressing towards a
potential listing by Q4 FY 27,”
he added.

The firm’'s Ebitda for the
fourth quarter of FY 26 stood at
721,011 crore, against Rs.770
crorein Q4FY 25. Thiswasafter
Apollo24/7 costsof Rs.96 crore
in the quarter (including a 223
crore non-cash employee stock
ownership plan charge), versus
7160 crorein Q4FY 25. Theboard
has recommended a final
dividend of Rs.10 per equity
sharefor FY 26.

“1 am particularly pleased
that Apollo HealthCo reported
itsfirst full year of profitability
while continuing to scale its
pharmacy and digital health
operations. This reflects our
commitment to buildingamore
connected and accessible
healthcare ecosystem, where
care increasingly extends
beyond hospitals into homes
and communities,” said Reddy.

Apollo HealthCo revenue
stood at Rs.10,808 crore,
against Rs.9,093 crorein FY 25,
posting growth of 19 per cent
Y-0-Y. Its profit after tax stood
at Rs.324 crore, against Rs.47
crorein FY 25.

Ahmedabad 22-05-2026

I TC Q4 FY26 result:
Net profit declinesnearly 74% to Rs.5,113 crore

The company, which makes
Gold Flakecigarettes, reported
profitfell to 51.13 billion rupees
in the March quarter from
195.62 billion rupees a year
earlier

Indian consumer goods
major ITC posted a marginal
rise in quarterly profit before
exceptional items and tax on
Thursday as price increasesin
its core cigarettes
business cushioned the
impact of higher taxes on
the segment.

The company, which
makes Gold Flake
cigarettes, reported profit
rose 2 per cent to 66.92
billion rupees (Rs.6,692 crore)
($695.63 million) inthe March
quarter.

The company had recorded
aone-timegainof 151.79billion
rupees(Rs.15,179 crore) inthe
year-ago quarter following the
demerger of itshotelsbusiness.

ITC implemented price
increases across its cigarette
brands following the
government's excise duty hike
that camein effect in February,
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though the increases were
calibrated to protect volumes.
However, analysts at
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Goldman Sachs said the price
hikes of 20 per cent -40 per cent
across key cigarette brands
werelower than what would be
required to fully offset the tax
increase, implying some near-
term pressure on margins.
Revenue in the cigarettes
business, which accounts for
the bulk of the company's
profits, rose about 32 per cent
to 110.66 billion rupees
(Rs.11,066 crore). Revenue
from the company's
¢ consumer goods segment,
/ which houses brands such
as Aashirvaad, Sunfeast
and Bingo, rose 15 per cent
to 63.04 billion rupees
(Rs.6,304 crore).
Overall revenueclimbed 17
per cent to 216.95 billion rupees
(Rs.21,695 crore).
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Extract of statement of Audited Consolidated Financial Results for

the Quarter and Year Ended March 31, 2026 (Rs. in Lacs)
Quarter | Quarter | Quarter Year Year
Ended Ended | Ended Ended Ended
31.03.2026
- PARTICULARS 31.03.2026 (31.12.2025| 31.03.2025 31.03.2025
(Audited) |(Unaudited) (Audited) (Audited) | (Audited)
1| Total Income from operations 34,860.12 | 42,415.63| 39,145.83| 16032553 | 15214342
2| Net Profit / (Loss) for the period
(before Tax, Exceptional and/or
Extraordinary items) 995.50 | 1,077.54| 1,041.75| 4,315.50 4,490.27
3| Net Profit / (Loss) for the period
before tax (after Exceptional and/or
Extraordinary items) 995.50 | 1,077.54| 1,041.75 431550 4,490.27
4| Net Profit / (Loss) for the period after
tax
(after Exceptional and/or
Extraordinary items) 750.82 777.81 488.18| 3217.76 238375
5| Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax)] 2,596.96 794.17 695.05| 5,274.21| 2901.26
6| Equity Share Capital 12,380.50 | 12,38050|  9,880.50 1238050 9,880.50
Reserves (excluding Revaluation —
Reserve) as shown in the Audited
Balance Sheet of the previous year
Earnings Per Share (of Rs.5/- each)
(for continuing and discontinued 5228836 | 38,039.16
operations)
8| (a) Basic (Rs) 0.38 0.34 0.37 152 1.47
(b) Diluted (Rs) 0.38 0.34 0.33 152 1.29
Extract of Audited Standalone Financial Result for the Quarter and Year
ended on 31st March, 2026
Quarter | Quarter Year
Ended Ended Ended
SR. PARTICULARS 31.03.2026 | 31.12.2025 31.03.2026}
NO.
(Audited) |(Unaudited) | (Audited)
1 Total Income from
Operations (net) 34,860.12 | 42,415.63 |160,325.53
2 Net Profit for the period
(before tax, exceptional
and / or extraordinary
items) 995.50| 1,077.54 | 4,315.50
3 Net Profit for the period
after tax (after
exceptional and / or
extraordinary items) 995.50| 1,077.54 | 4,315.50
4 Total Comprehensive
Income for the period
[Comprising Profit / (Loss)
for the period (after tax)
and Other Comprehensive
Income (after tax)] 2454.34 779.22 | 4,927.66
5 Earnings per share (for
continuing and
discontinued operations)
Basic 0.32 0.33 1.37
Diluted 0.32 0.33 1.37

Notes:

Ministry of Corporate Affairs.

04-2024.
6. Share warrant :-

of issue of these warrants.

Date :
Place :

20th May, 2026
Ahmedabad

1.1. The figures of the corresponding previous quarter or year have been regrouped or reclassified
where ever necessary to make them comparable.
2. Results are prepared in compliance with Indian Accounting Standards, ("Ind-AS") notified by the

3. The above Financial Results were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 20th May,2026.

4. The Company has only one segment of activity namely Textile.
5. The parent company has acquired more than 20% equity shares in three companies namely Chiripal
Textile Mills Private Limited, Nandan Industries Private Limited and Quality Exim Private Limited. Hence as
per Ind AS 110 " Consolidated Financial Statements" read with Ind As 28 "Investments in Associates and
Joint Ventures" proportionate profit after tax of the said companies are consolidated with effect from 01-

a) The company had issued 5,00,00,000 complusorily convertible equity warrants having face value of
Rs 5.00/- Each (warrant) by way of preferential issue for issue price of Rs. 30.60 per warrant including
premium of Rs 25.60/- per warrant upon receipt of amount aggregating to Rs. 38.25 crore at the rate of
Rs 7.65/- per warrant.( being 25% of issue price of Rs 30.60/-)
b) The above warrants entitle the allottee to apply for and be allotted equal number of equity shares for
each warrant held by them on payment of balance 75% of the issue price within 18 months from the date

¢) The Company allotted equity shares against conversion of 5,00,00,000 equity warrants upon realization
of the balance 75% subscription amount from the warrant holders.
7. Pursuant to the notification issued by the Ministry of Labour and Employment, The Government of India
has consolidated 29 existing labour legislations into a united framework comprising 4 Labour Codes
referred as the "New Labour Codes" which became effective from 21st November, 2025. The Company
is currently evaluating the financial implication on its employee benefit obligation. As the evaluation is
currently in progress , the financial impact is not reasonably determinable at this stage. Consequently no
adjustment has been made in the financial results for the period.
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For VISHAL FABRICS LIMITED

By order of the Board

Sd/-
Brijmohan D. Chiripal
Managing Director
DIN 00290426
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