
' SV J KAND ASSOCIATES 
' Chartered Accountants INDIA 

LIMITED REVIEW REPORT 

" Independent Auditor’s Review Report on Unaudited Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ' 

To, M 

The Board of Directors 
- VISHAL FABRICS LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
of VISHAL FABRICS LIMITED (“the company”) for the quarter and half year ended 30t 
‘September, 2025 (“the statement”) attached herewith, being submitted by the Company 
pursuant to the requirement of regulation 33 and 52 of SEBI (Listing Obligations and 
Disclosures Requirements, 2015 (“the Regulation”), as amended. 

- 2. Management’s Responsibility for the statement: 

This statément, which is responsibility of the Company’s Management and approved by the 
Boa}d of Direttors has been prepared in accordance with the recognition & measurement 
principle laid down in the Indian Accounting. Standard 34 “Interim Financial Reporting “(Ind AS 
34), prescribed under section 133 of Cbmpa'nie‘s act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our Responsibility is to 

. express conclusion based on our review. S - 

3. Auditor’s Responsibility: 

We conducted our review of the Statement in accordance with the Standard on Review ‘Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review of interim 

. financial information consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and other - review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified-in an audit. Accordingly, we do not express an audit opinion. . . 
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4. Conclusion: 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance , with the recognition-and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS) sps_:cified under settion 133 of the companies act, 2013 as amended and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure ‘Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For, S VJK and Associates 
Chartered Accountants 
Firm Reg. No. 135182w 

vy (1l 
Reeturaj Verma 

Partner 

M. No. 193591 

Place: Ahmedabad 
‘Date: 13.11.2025 
UDIN: 25193591BMJGQZ9207 

-



VISHAL 
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ANYONE ANYTIME ANYWHERE 

W 
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VISHAL FABRICS LIMITED 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2

025 
(Rupees in Lakh except per share data) 

arter ended Hall Year ended Year ended 

sr.No. Particulars 30.09.2025 ] 30.06.2025 | 30.09.2024 | 30.09.2025 ] 30.09.2024 | 31.03.:2025 
Un-audited | Un-audited | Un-Audited | Un-Audited | Un-Audited | Audited 

income 
T__|Revenue from operations 4330019 | 3971682 | 38478490 | 8302601 | 7247000 15198340 

1 [Other Income! 2231 147 495 23.78 23.35 160.02 

i Total income (L= 11)| _ 43,331.50 | 39,718.28 | 3646335 | 83,049.78 | 7249535 1,52,143.42 

W [Expenses: 
(a)__|Cost of materials consumed 36729757 | 3587463 | 3487895 | 7217220 | 6555200 13652190 

(b) _[Purchases of stockin-trade - - - - 

@ |Cuminlmeeas ‘of inished goods, work-in-progress and stock-in- p— 0027 eosn| zezres | ) (135338 

(@ [Employee benefits expense B1657 66221 76623 | 1A7078 | 143379 306392 

(e] _|Finance Costs 946.25 969.76 985,58 | 191601 |  2,03268 3.965.36 

() |Depreciation, depletion and amortisation expense 84211 83237 86493 | 167448 | 165660 331983 

(z]__|Other expenses 403.20 535.01 60597 93821 | 106484 213612 

Total expenses (V)] 42133.61 | 30,673.71 | 37,281.73 | 8080732 | 7046179 1,47,653.15 

v '(I':‘ullv :mnz/(ms) efore exceptional, extraordinary ltems & tax 119785 | 104457 | 120063 | 224246 | 203157 45027 

Vi [Exceptional iems - - B - 

VIl [Total Profit / (Loss) before extraordinary items & tax (V+Vi) 110789 | 1,04457 120163 | 224246 | 2,03157 449027 

VIl |Extraordinary items - B - - 

1X__[Profit before tax (VIEVIII) 1197.09 | 104457 120163 24246 | 203157 349027 

X |Taxexpense 
Current Tax 42678 38133 40819 B08.12 55866 156976 

Tax expense of earlier year 157 - B 157 - (1235) 

[Deferred Tax (ii126)]  (145.3) 14388 | (25636) 24552 51910 

Total Tax Expenses (X) 317.12 23621 55207 55333 904.18 210651 

XI__[Profit/ (Loss) for the period from continuing operations (IX-X) 880.77 808.37 64956 | 1,689.14 | 1,127.39 238375 

XIL__[Profit/(Loss) from Discontinued Operations - - - - 

X1l Tax expenses of Discontinued Operations B : B z 
XIV_[Profit/(Loss) from Discontinued Operations (After Tax) (XI-XIll) 

XV__|Profit/(Loss) for the Period (XI+XIV) 880.77 808.37 64956 | 1,609.14 | 1,127.39 230375 

XVI__|Other Comprehensive Income net of Tax 

filems that will ot be reclassified to profitor loss 453 182 500 665 4397 026 

(il)income Tax relating to items that will not reclassified to profitor loss (121)] (046] (205) (167) G127) (0.09) 

(b) 
(1) items that will be reclassified to profit or loss. - - - 

(i) income Tax relating to items that will not reclassificd to profitor loss 

[Total other comprehensive income,net of tax 361 136 594 497 3270 022 

XVil [ Total Comprehensive Income for the period (XV+XVI)(Compressing| 
Profit(Loss)and other Comprehensive Income for the period 88438 809.73 65550 | 169411 [ 1,160.09 2383.98 

XVIll _|Farnings per equity share (EPS) (For Continuing Operation) 
(1) Basic 039 033 068 057 121 

(2) Diluted 0.38 032 0.68 056 106 

XIX__[Farnings per equity share (EPS) (For Discontinuing Operation) 
(1) Basic - B - 
(2) Diluted B - - - 

XX [Farnings per equity share (EPS) (For Continuing and Discontinuing 
operation) 
(1) Basic 036 039 033 068 056 121 

(2) Diluted 036 038 0.32 0,68 056 106 

[Paid up Equity Share Capital (Face Value Rs.5 each ) 12,300.50 | 10477.14 | 9,880.50 | 1238050 | 9,880.50 9.380.50 

Reserve excluding Revaluation Reverse as per Balance sheet o 
pr—— 

previous accounting year 
Notes - 
1. The igures of the coresponding previous quarter ar year have been regrouped or reclassified where ever necessary, to make them compatable. 

2. Results are prepared in compliance with Indian Accounting Standards, ("Ind-AS") notificd by the Ministry of Corporate Affairs. 

3. The above Financial Results were reviewe by the Audit Committee and approved by the Board of Directors at thei respective mee
tings held on 13th November, 2025. 

4. The Company has only one segment of activity namely Textle, 
5. Share warrant - 
5 The company had issied 5,00/00,000 complusorly convertible equity warrants having face value of Rs 5,00/ Each (warrant) by wa

y of preferential issue forissue price of R 30,60 per warrant 

ncluding premium of Rs 25.60/- per warrant upan receipt of amount aggregating to R. 30.25 crare at the rae o Rs 7.65/- per warrant( being 250% ofssue price
 of s 30.60/.) 

) The above warrants enile the allottee o apply for and be aloted equal number of equity shares for each warrant held by t
hem on payment of balance 75% ofthe issue price within 16 months from 

the date of issue of these warrants. 
) During the firsthalf year, the company converted 5,00,00,000 equity warrantsinto the Equity shares, upon the receipt f he ba

lance 75% of the ssue price rom the allottecs. 

. Forand on behalf of Board of Directors 

Place : Ahmedabad. 
Date : 13th November, 2025 = Brijn 

DABAD o Managing Director 
DIN: 00290426 

I\ / 
Wd?fin/@@ 058, Gujarat, India. 

Registered Address : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bop 

| 
l 

| | Ph: 02717 466 959 I 
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y VISHAL 
~ 

FASRICSLE VISHAL FABRICS LIMITED c “ I nl PAI. 
AIUNAGDITED STANDATONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 

Standalone Statement of Asstes and Liabilities as at 30th September 2025 
(Rupees in Lakh) 

it For the Year Ended 
sr.No 30.09.2025 31.03.2025 

Un-Audited Audited 
A_|ASSETS 
1_|Non - Current Assets 

(2] Property, Plant and Equipments 12,637.26 1396525 
(b) Capital Work-In-progress - - 
(c) Investment Property 5,389.66 569445 
(d) Financial Assets 

Investments 6,627.89 597533 
Other Financial Assets 148.70 6495 

(e]Other Non-Current Assets 7499 7499 
Sub-Total - Non-Current Assets| 24,878.50 25,774.96 

2_|Current Assets 
(@)investments 1417 - 
(b)inventories 8,045.79 11,508.06 
(c)Financial Assets 

“Trade Receivables 57,552.84 52,634.06 
Cash and Cash Equivalent 19.04 2045 
Other Bank Balances 1,069.60 1,117.53 

(d)Other Current Assets* 2,544.97 2,98821 
Sub-Total - Current Assets| 69,246.40 68,268.31 

TOTAL - ASSETS 94,124.90 94,043.27 

B_|EQUITY AND LIABILITIES 
1_[BQuity 

(a)Equity Share Capital 12,380.50 9,880.50 
(b)Other Equity 48,190.98 33,705.08 
(c)Money Received Against Share Warrants - 3816.79 

” Sub-Total-Total Equity 60,571.48 47,402.37 
2_|Non - Current Liabilities 

(2)Financial Liabilities 
Borrowings 3,306.95 845083 
Other Financial Liabilities 879.73 1,073.10 

(b)Provisions 144.06 13123 
()Deferred Tax Liabilities (Net) 1,562.04 1,816.74 

Sub-Total - Non-Current Liabi 5,892.78 11,471.89 
3 _|Current Liabilities 

(2)Financial Liabilities 
Borrowings 21,647.96 20,788.62 
Trade Payables 

-Due to Micro and Small Enterprises 97118 87464 
-Due to Creditors other than Micro and Small Enterprises 2,491.67 11,688.68 

(b)Other Current Liabilities 280.58 259.87 
(c)Provisions 203.77 207.58 
(d)Current Tax Liabilities (Net) 2,065.48 1,349.62 

Sub-Total - Current Liabilities 27,660.64 35,169.01 

TOTAL - EQUITY AND LIABILITIES 94,124.90 94,043.27 
* Out of Other Current Assets balance Rs. 336 lacs is laying with the income tax department persuing to the search conducted in the month 
of July - 22 
Notes: 

1. Share warrant - 
a) The company had issued 5,00,00,000 complusorily convertible equity warrants having face value of Rs 5.00/- Each (warrant) by way of 
preferential issue for issue price of Rs. 30.60 per warrant including premium of Rs 25.60/- per warrant upon receipt of amount aggregating 
to Rs. 38.25 crore at the rate of Rs 7.65/- per warrant.( being 25% of issue price of Rs 30.60/-) 
b) The above warrants entitle the allottee to apply for and be allotted equal number of equity shares for cach warrant held by them on 
payment of balance 75% of the issue price within 18 months from the date of issue of these warrants. 
©) During the first half year, the company converted 5,00,00,000 equity warrants into the Equity shares, upon the receipt of the balance 
75% of the issue price from the allottees. 
Place : Ahmedabad 
Date : 13th November, 2025 

For and on behglf of Board of Directors 

Brijmohan D. Chiripal 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-A edabad - 380058, GupMumaglngiBirector 

DIN: 00290426 



VISHAL SSCHIRIPAL 
VISHAL FABRICS LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH 
ENDED 30TH SEPTEMBER, 2025 

standalone Statement of Cash flow for the Quarter And Six month ended 30th Septemb
er, 2025 

(Rupees in Lakh except per share data) 
Tall Year Ended Year ended 

Rarticlars 30 September 2025 | 31 March 2025 

Un-Audited Audited 
Cash flow from operating activities 

Net profit before tax 224246 429027 

Adjustments: 
Depreciation and amortisation 167448 331983 

Finance expense 191601 3.965.36 

Finance income (14.40) (89.73) 

Loss on Sale of Assets 478 - 

Profit on Sale of Assets « (226 

Change in Fair Value of Preference Instrument - (4830 

Operating cash flow before working capital changes 582334 11,635.16 

Working capital adjustments: 
Decrease/ (Increase) in trade receivables (4918.78) (155401 

Decrease/ (Increase) in other current assets 44324 368.75 

Decrease/ (Increase) in inventories 346227 (2.110.80) 

Increase/ (Decrease) in trade payables (9,100.47) 3,171.47 

Ingrease/ (Decrease) in provisions 12.66 1991 

Increase/ (Decrease) in current liabilities 2071 1192 

Increase/ (Decrease) in other financial liabilities (19337) (25.42) 

Cash generated from operations (4,450.40) 1151698 

Less: Income tax paid 9383 757.92 

Net cash generated from operating activities (a) (4,544.23) 10,759.06 

Cash flow from investing activities 
Purchase of Property, Plant and Equipment including Capital Work in Progress (4939) Loeea) 

Proceeds from sales of disposal of Property, Plant and Equipment 701 390 

Investment in Mutual Fund (14.17] . 

Proceeds from sale of Mutual Fund - 8 

Purchase of Non-current Investment (64956) (94805 

Capital advances and other non-current assets (83.75) 186.73 

Interest income 14.40 89.73 

Net cash used in investing activities (b) (779.57) {1,736.02) 

Continuing. 

Registered Address : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal- Ambli Ro 58, Gujarat, India. 7z 8 ad, Bopal, Ahmedabad - 380058, G 

Ph: 02717 466 959 ' ' ) 

info.vA@chiripalgroup.com | www.vishalfabricsitd.com | CIN:L17110GJ1985PLC008206



VISHAL 
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ANYTIME ANYWHERE ANY 

VISHAL FABRICS LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS F
OR THE QUARTER AND SIXMONTH ENDED 30TH S

EPTEMBER, 2025 

Standalone Statement of Cash flow for the Quarter An
d Six month ended 30th September, 2025 

Half Year Ended Year ended 

Particulars 
30 September 2025 | 31 March 2025 

Un-Audited Audited 

Cash flow from financing activities 

Repayment from Long term borrowings 
(5,143.88) (4,587.93) 

Proceeds from Unsecured loans repayable on
 demand 

- 

Repayment of Unsecured loans 
= B 

Proceeds from Long term borrowing 
- 

Proceeds from issue of Share Warrant/Equity 
Share Capital 

- 2,500.00 

Security Premium received 
1147500 131679 

Proceeds/(Repayment) of Short term borrowings (net) 
859.35 (4,251.35) 

Finance costs paid 
(1,916.01) (3,965.36 

Net cash generated from /(used in) financing activities (¢
) 5,274.45 (8,987.85) 

Net increase/(decrease) in cash and cash equivalents (a)
+(b)+(c) (49.35) 3519 

Cash and cash equivalents at the beginning of the year 
1,137.98 1,102.79 

Cash and cash equivalents at the end of the year 
1,088.63 1,137.98 

[ Components of cash and cash equivalents 

i 
Cash on hand 

727 8.69 

Balances with banks 
Current accounts 

1176 1176 
1,069.60 1,117.53 
1,088.63 1,137.98 

Outof Other Carrent Assets balance Rs. 3.36 lacs is laying with the income 
tax department perusing to the search conducted in the month of 

July- 22 
+ Fixed deposit is earmarked with bank 
Notes: 

1. the Cash Flow Statement has been prepared under the Indi
rect method as set out in Ind AS 7 on Cash Flow Statement no

tified under 

section 133 of the Companies Act, 2013, read together with pa
ragraph 7 of the Companies (Indian Accounting Standard) Rul

es 2015 (as 

amended). 

Place : Ahmedabad 
For and on behalf of Board of Directors 

Date : 13th November, 2025 

Tijmohan D. Chiripal 
Managing Director 

DIN: 00290426 

Registered Address : 

Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bopal, Ahmedabad - 380058, 
Gujarat, India 

© Ph:02717 466 959 

info.vfi@chiripalgroup.com | www.vishalfabricsitd.com | CIN : L17110GJ1985PLC008206 
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. SV 7 K AND ASSOCIATES 
Chartered Accountants INDIA 

¢ 
LIMITED REVIEW REPORT 

dated Financial Results of the
 

Independent Auditor's Review Rep
ort on the Unaucjited Consoli 

nd Disclosure Requirements)
 

Company pursuant to Regulation 3
3 of SEBI (Listing Obligations a 

ARegulations, 2015, (as amended) 

To 

The Board of Pirectors of 

VISHAL FABRICS LIMITED 

ment of Consolidated unaudited Financ
ial Results 

of VISHAL FABRICS LIMITED ("the
 Parent") and its share of the net p

rofit after tax and total 

. comprehensive income/loss of its associate for the quarter and -half year ended 30" 

¢ September, 2025 (the 'Statement’), being sub
mitted by the Company pursuant

 to the 

requirement of Regulation 33 of the SEBI
 (Listing Obligations and Disclosure Requi

remerits) 

Regulations, 2015 (as amended) (the 'Li
sting Regulations') including relevant cir

culars issued 

by SEBI from time to time. 

We have reviewed the accompan
ying Statel L

 

2. This Statement, which is the responsibility
 of the Parent's Management and approved

 by the 

“parent's Board of»Directors, has been p
repared in accordance with the recognition and

 

measurement principles laid down in the In
dian Accounting Standard 34 "Interim Finan

cial 

Reporting" ("Ind AS 34"), prescribed under secti
on 133 of the Companies Act, 2013 as 

amended, reed withA relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulations 33 and 52 of the
 Listing 

* Regulations. Our responsibility is to express a conclusi
on on the Statement based on bur 

“review. 

3. We conducted our review of the'S_tatemAent in accordance with the Standard on Review 

. Engagements " (SRE) 2410 “Review of Interim Financial Information Performed by the 

. Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
 

This standard requires that we plan and perform the review to obtain moderate assurance a; 

to whether the financial statements are free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters and applying analytical and other review 

procedqres. Areview is substantially less in scope than an audit conducted in accordance with 

-Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 l d 

consequently does not enable us to obtain assurance that we would become a’ware ofar;ll 

»X/' 
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significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. - 

4. The Statement includes the results of the following entities: 

Vishal Fabrics Limited (Parent) 

. Chiripal Textile Mills Private Limited (Associate) 

Nandan Industries Private Limited (Associate) 

- Quality Exim Private Limited (Associate) 

- 5. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of,unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

" 6. The consolidated unaudited financial results‘include the interim financial information of 3 

associates which have not been reviewed by their auditors, whose consolidated unaudited 

financial results include the Group's share of profit after tax of Rs. 1069.75 lakhs for the 

quarter ended September 30, 2025 and total comprehensive income of Rs. 1073.36 lakhs for 

the quarter September 30, 2025, as considered in the Statement. This unaudited financial 

. information have been furnished to us by the management and our conclusion on the 

_Statement in so far it relates to the amounts and disclosures included in respect of the 

associate is based solely on such unaudited financial information. 

In our opinion and according to the information and explanation given to us by the 

Management, the unaudited financial results are not material to the Parent. Our conclusion 

on the Statement is not modified in respect of this matter. 

‘For, S V'J K and Associates 

Chartered Accountants 
Firm Reg. No. 135182W 

(Le2r? 
Reeturaj Verma 

Partner 
M.No. 193591 

Place: Ahmedabad 
Date: 13.11.2025 

UDIN: 25193591BMJGRA7628



y VISHAL 
FABRICS LTD 

ANYONE ANYTIME ANYWHERE VISHAL FABRICS LIMITED 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 (Rupees in Lakh except per share data) 

T T enied o ended 
5o Partcars S B WETY T I 738 MY CE W MY 

e e e cines T Avaea [ on Awited | e 
o 

P [ e ||| wem | e 
o S i g S ks ooz 
i T | B o3 B3 WA 14 e 1, ) WX ) L 
Ve o T ez | | | | esmw | e 
O T T : : : a : : 
Py AP TRV NN NS5 N7 ) Y7 M7 M TE T 
O A S 2 M7 171 11737 M7 
o e T WX —r 7 S—175 Y B3 
e o T o g R B W1 711 B 37075 
o (P S % M4 m— 14— 7Y 17 

Total expenses (V)] 42,133.61 38,673.71 37,281.73 80,807.32 70,461.79 1,47,653.15 

| [T ——————e | g | ot e | ssds| sams | aox 

s et e efore ST e K VY R 8 7Y% 3 7111 I T2 

& {reot e o () e | e || 
o e o ) MY B 2% W% M 1Y S 
e 5 : i ivED) 
b TS TS R B 71 IS 7 Frist 

e, TUEL) W 7% 11 1 LY MO 1 
|t ol e e o o e (3] | ows e it | mmw| aws 
i |rea o o icomimued bprains : : : ; : : 

Aot o Hom Disontnued Gperaions (R TE) : : : : 2 2 
XV__[Profit/(Loss) for the Period 88077 80837 54956 1,689.14 112739 238375 

e o o Ao T s 5T T3 m— o T Sirs 
et o s o pertions AREFToE , T[Tl o e e o tonrs|  wew|  mmas|  asmess|  veesss|  zeoror 

T oot Sommeeeeis oo st or s 
(a) e T o e oo = 7 s = oz 
e o it s o o P T o a0 o) o m—re G 
3 
T g s el T T oo - : g . : : 
e omebomive ot o v 5 e i ) oz 
Tt Camprehenste come o th peod GV Compressng oo Compubenare o o i prod X VLG [ N R e ] e 

S [Ersigs sy sar (75 Eonirming Opeatio] 
At o o o7 o i " 
(BT ois b o S t 

T P Y e T 
(1) Basic_ 

- - = . & 

(2) Diluted 
- = - ¥ a 

ey e 67 o Comma oA e 
1 _|ogeraton 

(1) Basic 043 044 037 080 061 147 

(2) Diluted 043 043 036 080 0.60 129 

o Fqty S Cp AT Foc Ve R ) e | smmtss | s | TEEmese | vmms | ommw 
e ahaon evess 3 e Boobce et T e 
accounting year 

38,039.16} 

Notes - 
2 Results are prepared in compliance with Indian Accounting Standards, (Ind-AS") notified by the Ministy of Corporate Afairs. 
2 The above Financial Results were revlewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13th November, 2025. 
3. The Company has only one segment of actvity namely Textle. 
& The prent company has acqied more than 20% equty shares It companies namely Chiripal Tesule il Private Liited, Nandn ndustries Pivate inited and Quality Exi Private Limited: Henee a5 per Ind A5 110 

Comsolviated inancial Statements” read with nd As 28 “Investments i Associates and Joint Ventures” proportioniate profit afte tax of th said companies are consoldated with effect from 01-04.2024. 
For and on behalf of Board of Directors 

Place : Ahmedabad 
Date : 13th November, 2025 

Brijmohan D. Chiripal 
Managing Director 

DIN: 00290426 
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—_— . Registered Address : 
anti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bo ) , Bopal, Ahmedabad - 380058, 

Ph: 02717 466 959 - GularetIndlo 
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v VISHAL FABRICS LTD 
ANYONE ANYTIME ANYWHERE Hoa CHIRIPAL VISHAL FABRICS LIMITED AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 Consolidated Statement of Asstes and Liabilities as at 30th September 2025 

(Rupees in Lakh) For the Year Ended SrNo Ecilare 30092025 31.03-2025 Un-Audited Audited A_|ASSETS 
1_|Non - Current Assets 

(2] Property, Plant and Equipments 1263726 1396535 (b) Capital Work-In-progress 
B . (c) Investment Property 

538966 569445 (d) Financial Assets 
Investments 

692451 649261 Other Financial Assets 
14870 7499 

(€)0ther Non-Current Assets 
7499 61.95 Sub-Total - Non-Current Assets| 25,175.52 2629225 

2_[Current Assets 
0_|(a)investments 

1217 s (b)inventories 
804579 1150506 

(€)Financial Assets 
‘Trade Receivables 

5755254 5263406 Gash and Cash Equivalent 
1904 2045 Other Bank Balances 

1069.60 111753 
(@0ther Current Assets* 

254497 298821 Sub-Total - Current Assets| 69,246.40 68,268.31 TOTAL - ASSETS 9442191 9456055 B_|EQUITY AND LIABILITIES 
1_[EQuiTy 

(a)Equity Share Capital 
1236050 988050 

(b)0ther Equity 
48,488.00 34222.37 

(cIMoney Received Against Share Warrants - 381679 Sub-Total Total Equi 60,868.50 47.919.66 
2_[Non - Current Liabilities (a)Financial Liabilities 

Borrowings 
330655 45063 Other Financial Liabilifies 
§79.73 1073.10 

[()Provisions 
144,06 13123 ()Deferred Tax Liabilities (et] 

156204 816,74 Sub-Total - Non-Current Liabifities 589278 11,471.89 
- 3_|Current Liabilities 

(a)Financial Liabinties 
Borrowings 

2164796 2076652 Trade Payables 
~Due to Micro and Small Enterprises 97118 57168 -Due to Creditors other than Micro and Swrall Enterprises 249167 1166868 (B]Other Current Liabilities 

260,58 25987 (c)Provisions 
20377 20758 (d)Current Tax Liabilties (Ner) 

206548 1349.62 Sub-Total - Current Liabilities 27,660.64 35,169.01 TOTAL - EQUITY AND LIABILITIES 9442191 9456055 * Out of Other Current Assets balance Rs. 336 lacs i§ laying with the income tax department perusing to the search conducted 
in the month of July - 22, 
Notes: 
1. Share warrant - 
2 The company had issued 5,00,00,000 complusorily conertible equity warrants having face value of Rs 5.00/- Each 
(warant) by way of preferential issue for ssue price of Rs. 30,69 per warrant including premium of Rs 25.60/- per warrant 
S Celpt of amount aggregating to Rs. 38.25 crore at the rate of Ry 3 65/- per warrant.( being 25% of issue price of Rs 
30.60/-) 
1) The above warrants entitle the allttee to apply for and be allotted equal number of equity shares for each warrant held by 
hem on payment of balance 75% of the issue price within 16 months from the date of issue of these warrants, ) During the first haf year,the company converted 5,00,00,000 eaulty warrants into the Equity shares, upon the receipt of the 
balance 75% of the issue price from the allottecs, 2 The parent company has acquired more than 200 edulty shares in three companies namely Chiripal Textile Mills Private 
eimited, Nandan Industries Private Limited and Quality Exin Priyaty Limited. Hence as per Ind AS 110 * Consolidated Finaneial 
Statements” read with Ind As 28 “Investments in Associates ang Joint Ventures” proportionate profit after tax of the saig 
companies are consolidated with effect from 01-04-2024, 
Place : Ahmedabad 
Date : 13th November, 2025 

! 
i 
| Shanti Corporate House, N Hira Rupa H; i 
| 
| 

For and on behalf of Board of Directors 

Brijmohan D. Chiripal 
Managing Director 

DIN: 00290426 

bli Road, Bopal, Ahmedabad - 380058, Gujarat, India Ph:02717 466 959 
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VISHAL FABRICS LIMITED 

N GHIRIPAL 

UNAUDITED CONSOLIDATED FINANCIAL RESU
LTS FOR THE QUARTER AND SIX MONTH END

ED 30TH SEPTEMBER, 2025 

Consolidated Statement of Cash flows for the Y
ear ended 30th September, 2025 

(Rupees in Lakh except per share data 

Talf Year Ended | Year ended 

Particulars 30.09.2025 31.03.2025 

Un-Audited Audited 

Cash flow from operating activities 

Net profit before tax 
2539.48 5,007.55 

Adjustments: 

Depreciation and amortisation 
1,674.48 3319.83 

Finance expense 
1,91601 396536 

Finance income 
(14.40) (8973 

Loss on sale of Assets 
4.78 - 

Profit on Sale of Assets 
- (2.26) 

(Change in Fair Value of Preference Instrument 
- (4830) 

[Share in Associates 
(297.01) (517.29)] 

Change in Fair Value of Equity [nstrument 
- - 

582334 11,635.16 

Working capital adjustments: 
Decrease/ (Increase) in trade receivables 

(4,918.78) (155401 

Decrease/ (Increase) in other current assets 
44324 368.75 

Decrease/ (Increase) in inventories 
3462260 (2110798 

Increase/ (Decrease) in trade payables 
(9.10047) 3,171.47 

Increase/ (Decrease) in provisions. 
12,66 1991 

Increase/ (Decrease) in current liabilities 
2071 11.92 

Increase/ (Decrease) in other financial liabilities 
(19337) (2542 

Cash generated from operations 
(4,450.40) 11,516.98 

Less: Income tax paid 
93.83 757.92 

Net cash generated from operating activities (a) 
(4,544.23) 10,759.06 

Cash flow from investing activities 
burchase of Property, Plant and Equipment including Capit

al Work in Progress (49.39) (106834 

Proceeds from sales of disposal of Property, Plant and Equi
pment 291 390 

lnvestment in Mutual Fund 
(14.17) - 

Proceeds from sale of Mutual Fund 
- - 

Purchase of Non-current Investment 
(649.56) (948.05 

Capital advances and other non-current assets 
(83.75) 186.73 

Interest income 
1440 8973 

Net cash used in investing activities (b) 
(779.57) 1,736.02) 

Continuing 

Registered Address : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India. 

Ph: 02717 466 959 
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BSCHIRIPAL 

VISHAL FABRICS LIMITED 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 
2025 

Consolidated Statement of Cash flows for the Year ended 30th September, 2025 
-__ept per share data) 

Hall Year Ended | Vear ended 
Particulars 30.09.2025 31.03.2025 

(Audited) (Audited) 
Cash flow from financing activities 
Repayment from Long term borrowings (5,143.68) (4,587.93) 
Proceeds from issue of Share Warrant/Equity Share Capital - 2,500.00 
[Security Premium received 11,475.00 1,316.79 

Proceeds/ (Repayment] of Short term borrowings (net) 859.35 (4.251.35) 
[Finance costs paid (1916.01) (3.965.36) 
[Net cash generated from /(used in) financing activities () 5,274.45 (8,987.85) 

Net increase/(decrease) in cash and cash equivalents (a)+(b) +(c) (49.35) 35.19 

Cash and cash equivalents at the beginning of the year 113798 1,102.79 
Cash and cash equivalents at the end of the year 1,088.63 1,137.98 

Components of cash and cash equivalents 

Cash on hand 7.27 8.69 
Balances with banks 

Current accounts 1176 1176 
Deposit accounts * 1,069.60 1,117.53 

by 1,088.63 1,137.98 

Out of Other Current Assets balance Rs. 3.36 lacs is laying with the income tax department perusing to the search conducted in the month of July - 22, 

* Fixed deposit is earmarked with bank 
Notes: 

1. the Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statement notified under section 133 of 

the Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended). 

Place : Ahmedabad For and on behalf of Board of Directors 

Date : 13th November, 2025 

Brijmohan D. Chiripal 
Managing Director 

DIN: 00290426 

Registered Address : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India. 

Ph: 02717 466 959


