
VISHAL 
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CHIRIPAL 

November 13, 2025 

To, 

The Compliance Department, 

BSE Limited, 

P.]. Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Scrip Code: 538598 

Security ID: VISHAL 

Dear Sir/Ma’am, 

Subject: Outcome of the Board Meeting held on November 13, 2025. 

In terms of Regulations 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with corresponding circulars and 
notifications issued thereunder, we hereby inform you that Meeting of the Board of 

Directors held on today Thursday, November 13, 2025 commenced at 11.00 A.M. and 

concluded at 12.35 P.M. has inter alia: 

1. Considered, approved and adopted the Standalone and Consolidated Un-Audited 

Financial Results of the Company for the quarter and half year ended 30t 
September, 2025. 

The Standalone and Consolidated Un-Audited Financial Results of the Company for 
the second quarter ended September 30, 2025 along with the Limited Review 
Report by the Statutory Auditors’ thereon is enclosed with outcome as Annexure -I. 

Please take the same on your record. 

Thanking you, 
For VISHAL FABRICS LIMITED 

Brijmohan Chiripal 
Managing director 
DIN: 00290426 

Registered Office : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Rd, Bopal, Ahmedabad - 380058, Gujarat, India. 

Ph:+91 6359701763 | 6359701796 

info.vfI@chiripalgroup.com | www.vishalfabricsitd.com | CIN : L17110GJ1985PLC008206 
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' SV J KAND ASSOCIATES 
' Chartered Accountants INDIA 

LIMITED REVIEW REPORT 

" Independent Auditor’s Review Report on Unaudited Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ' 

To, M 

The Board of Directors 
- VISHAL FABRICS LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
of VISHAL FABRICS LIMITED (“the company”) for the quarter and half year ended 30t 
‘September, 2025 (“the statement”) attached herewith, being submitted by the Company 
pursuant to the requirement of regulation 33 and 52 of SEBI (Listing Obligations and 
Disclosures Requirements, 2015 (“the Regulation”), as amended. 

- 2. Management’s Responsibility for the statement: 

This statément, which is responsibility of the Company’s Management and approved by the 
Boa}d of Direttors has been prepared in accordance with the recognition & measurement 
principle laid down in the Indian Accounting. Standard 34 “Interim Financial Reporting “(Ind AS 
34), prescribed under section 133 of Cbmpa'nie‘s act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our Responsibility is to 

. express conclusion based on our review. S - 

3. Auditor’s Responsibility: 

We conducted our review of the Statement in accordance with the Standard on Review ‘Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review of interim 

. financial information consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters and applying analytical and other - review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified-in an audit. Accordingly, we do not express an audit opinion. . . 

=== - - \co\ ARTEONEED o - 
908, Phoenix, Opp Commerce Six Metro Station, Near Vijay Cross Roads, NavraA%g\g a, Al\@?%b;j 133(2)009. 
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4. Conclusion: 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance , with the recognition-and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS) sps_:cified under settion 133 of the companies act, 2013 as amended and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure ‘Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For, S VJK and Associates 
Chartered Accountants 
Firm Reg. No. 135182w 

vy (1l 
Reeturaj Verma 

Partner 

M. No. 193591 

Place: Ahmedabad 
‘Date: 13.11.2025 

UDIN: 25193591BMJGQZ9207 

-



VISHAL 
FABRICS LTD 

ANYONE ANYTIME ANYWHERE 

W 
= 

VISHAL FABRICS LIMITED 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 

(Rupees in Lakh except per share data) 
arter ended Hall Year ended Year ended 

sr.No. Particulars 30.09.2025 ] 30.06.2025 | 30.09.2024 | 30.09.2025 ] 30.09.2024 | 31.03.:2025 
Un-audited | Un-audited | Un-Audited | Un-Audited | Un-Audited | Audited 

income 
T__|Revenue from operations 4330019 | 3971682 | 38478490 | 8302601 | 7247000 15198340 

1 [Other Income! 2231 147 495 23.78 23.35 160.02 

i Total income (L= 11)| _ 43,331.50 | 39,718.28 | 3646335 | 83,049.78 | 7249535 1,52,143.42 

W [Expenses: 
(a)__|Cost of materials consumed 36729757 | 3587463 | 3487895 | 7217220 | 6555200 13652190 

(b) _[Purchases of stockin-trade - - - - 

@ |Cuminlmeeas ‘of inished goods, work-in-progress and stock-in- p— 0027 eosn| zezres | ) (135338 

(@ [Employee benefits expense B1657 66221 76623 | 1A7078 | 143379 306392 

(e] _|Finance Costs 946.25 969.76 985,58 | 191601 |  2,03268 3.965.36 

() |Depreciation, depletion and amortisation expense 84211 83237 86493 | 167448 | 165660 331983 

(z]__|Other expenses 403.20 535.01 60597 93821 | 106484 213612 

Total expenses (V)] 42133.61 | 30,673.71 | 37,281.73 | 8080732 | 7046179 1,47,653.15 

v '(I':‘ullv :mnz/(ms) efore exceptional, extraordinary ltems & tax 119785 | 104457 | 120063 | 224246 | 203157 45027 

Vi [Exceptional iems - - B - 

VIl [Total Profit / (Loss) before extraordinary items & tax (V+Vi) 110789 | 1,04457 120163 | 224246 | 2,03157 449027 

VIl |Extraordinary items - B - - 

1X__[Profit before tax (VIEVIII) 1197.09 | 104457 120163 2,03157 349027 

X |Taxexpense 
Current Tax 42678 38133 40819 55866 156976 

Tax expense of earlier year 157 - B - (1235) 

[Deferred Tax (ii126)]  (145.3) 14388 | (25636) 24552 51910 

Total Tax Expenses (X) 317.12 23621 55207 55333 904.18 210651 

XI__[Profit/ (Loss) for the period from continuing operations (IX-X) 880.77 808.37 64956 | 1,689.14 | 1,127.39 238375 

XIL__[Profit/(Loss) from Discontinued Operations - - - - 

X1l Tax expenses of Discontinued Operations B : B z 
XIV_[Profit/(Loss) from Discontinued Operations (After Tax) (XI-XIll) 

XV__|Profit/(Loss) for the Period (XI+XIV) 880.77 808.37 64956 | 1,609.14 | 1,127.39 230375 

XVI__|Other Comprehensive Income net of Tax 

filems that will ot be reclassified to profitor loss 453 182 500 665 4397 026 

(il)income Tax relating to items that will not reclassified to profitor loss (121)] (046] (205) (167) G127) (0.09) 

(b) 
(1) items that will be reclassified to profit or loss. - - - 

(i) income Tax relating to items that will not reclassificd to profitor loss 

[Total other comprehensive income,net of tax 361 136 594 497 3270 022 

XVil [ Total Comprehensive Income for the period (XV+XVI)(Compressing| 
Profit(Loss)and other Comprehensive Income for the period 88438 809.73 65550 | 169411 [ 1,160.09 2383.98 

XVIll _|Farnings per equity share (EPS) (For Continuing Operation) 
(1) Basic 039 033 068 057 121 

(2) Diluted 0.38 032 0.68 056 106 

XIX__[Farnings per equity share (EPS) (For Discontinuing Operation) 
(1) Basic - B - 
(2) Diluted B - - - 

XX [Farnings per equity share (EPS) (For Continuing and Discontinuing 
operation) 
(1) Basic 036 039 033 068 056 121 

(2) Diluted 036 038 0.32 0,68 056 106 

[Paid up Equity Share Capital (Face Value Rs.5 each ) 12,300.50 | 10477.14 | 9,880.50 | 1238050 | 9,880.50 9.380.50 

Reserve excluding Revaluation Reverse as per Balance sheet o pr—— 

previous accounting year 
Notes - 

1. The igures of the coresponding previous quarter ar year have been regrouped or reclassified where ever necessary, to make them compatable. 

2. Results are prepared in compliance with Indian Accounting Standards, ("Ind-AS") notificd by the Ministry of Corporate Affairs. 

3. The above Financial Results were reviewe by the Audit Committee and approved by the Board of Directors at thei respective meetings held on 13th November, 2025. 

4. The Company has only one segment of activity namely Textle, 
5. Share warrant - 
5 The company had issied 5,00/00,000 complusorly convertible equity warrants having face value of Rs 5,00/ Each (warrant) by way of preferential issue forissue price of R 30,60 per warrant 

ncluding premium of Rs 25.60/- per warrant upan receipt of amount aggregating to R. 30.25 crare at the rae o Rs 7.65/- per warrant( being 250% ofssue price of s 30.60/.) 

) The above warrants enile the allottee o apply for and be aloted equal number of equity shares for each warrant held by them on payment of balance 75% ofthe issue price within 16 months from 

the date of issue of these warrants. 
) During the firsthalf year, the company converted 5,00,00,000 equity warrantsinto the Equity shares, upon the receipt f he balance 75% of the ssue price rom the allottecs. 

. Forand on behalf of Board of Directors 

Place : Ahmedabad. 
Date : 13th November, 2025 Brijn 

DABAD o Managing Director 
A\ DIN: 00290426 
Wdfafin}»@ 058, Gujarat, India. 

Registered Address : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bop 

| 
l 

| | Ph: 02717 466 959 I 

| 
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y VISHAL 
~ 

FASRICSLE VISHAL FABRICS LIMITED c “ I nl PAI. 
AIUNAGDITED STANDATONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 

Standalone Statement of Asstes and Liabilities as at 30th September 2025 
(Rupees in Lakh) 

it For the Year Ended 
sr.No 30.09.2025 31.03.2025 

Un-Audited Audited 
A_|ASSETS 
1_|Non - Current Assets 

(2] Property, Plant and Equipments 12,637.26 1396525 
(b) Capital Work-In-progress - - 
(c) Investment Property 5,389.66 569445 
(d) Financial Assets 

Investments 6,627.89 597533 
Other Financial Assets 148.70 6495 

(e]Other Non-Current Assets 7499 7499 
Sub-Total - Non-Current Assets| 24,878.50 25,774.96 

2_|Current Assets 
(@)investments 1417 - 
(b)inventories 8,045.79 11,508.06 
(c)Financial Assets 

“Trade Receivables 57,552.84 52,634.06 
Cash and Cash Equivalent 19.04 2045 
Other Bank Balances 1,069.60 1,117.53 

(d)Other Current Assets* 2,544.97 2,98821 
Sub-Total - Current Assets| 69,246.40 68,268.31 

TOTAL - ASSETS 94,124.90 94,043.27 

B_|EQUITY AND LIABILITIES 
1_[BQuity 

(a)Equity Share Capital 12,380.50 9,880.50 
(b)Other Equity 48,190.98 33,705.08 
(c)Money Received Against Share Warrants - 3816.79 

” Sub-Total-Total Equity 60,571.48 47,402.37 
2_|Non - Current Liabilities 

(2)Financial Liabilities 
Borrowings 3,306.95 845083 
Other Financial Liabilities 879.73 1,073.10 

(b)Provisions 144.06 13123 
()Deferred Tax Liabilities (Net) 1,562.04 1,816.74 

Sub-Total - Non-Current Liabi 5,892.78 11,471.89 
3 _|Current Liabilities 

(2)Financial Liabilities 
Borrowings 21,647.96 20,788.62 
Trade Payables 

-Due to Micro and Small Enterprises 97118 87464 
-Due to Creditors other than Micro and Small Enterprises 2,491.67 11,688.68 

(b)Other Current Liabilities 280.58 259.87 
(c)Provisions 203.77 207.58 
(d)Current Tax Liabilities (Net) 2,065.48 1,349.62 

Sub-Total - Current Liabilities 27,660.64 35,169.01 

TOTAL - EQUITY AND LIABILITIES 94,124.90 94,043.27 
* Out of Other Current Assets balance Rs. 336 lacs is laying with the income tax department persuing to the search conducted in the month 
of July - 22 
Notes: 

1. Share warrant - 
a) The company had issued 5,00,00,000 complusorily convertible equity warrants having face value of Rs 5.00/- Each (warrant) by way of 
preferential issue for issue price of Rs. 30.60 per warrant including premium of Rs 25.60/- per warrant upon receipt of amount aggregating 
to Rs. 38.25 crore at the rate of Rs 7.65/- per warrant.( being 25% of issue price of Rs 30.60/-) 
b) The above warrants entitle the allottee to apply for and be allotted equal number of equity shares for cach warrant held by them on 
payment of balance 75% of the issue price within 18 months from the date of issue of these warrants. 
©) During the first half year, the company converted 5,00,00,000 equity warrants into the Equity shares, upon the receipt of the balance 
75% of the issue price from the allottees. 
Place : Ahmedabad 
Date : 13th November, 2025 

For and on behglf of Board of Directors 

Brijmohan D. Chiripal 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-A edabad - 380058, GupMumaglngiBirector 

DIN: 00290426 



VISHAL SSCHIRIPAL 
VISHAL FABRICS LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 

standalone Statement of Cash flow for the Quarter And Six month ended 30th September, 2025 
(Rupees in Lakh except per share data) 

Tall Year Ended Year ended 

Rarticlars 30 September 2025 | 31 March 2025 

Un-Audited Audited 
Cash flow from operating activities 

Net profit before tax 224246 429027 

Adjustments: 
Depreciation and amortisation 167448 331983 

Finance expense 191601 3.965.36 

Finance income (14.40) (89.73) 

Loss on Sale of Assets 478 - 

Profit on Sale of Assets « (226 

Change in Fair Value of Preference Instrument - (4830 

Operating cash flow before working capital changes 582334 11,635.16 

Working capital adjustments: 
Decrease/ (Increase) in trade receivables (4918.78) (155401 

Decrease/ (Increase) in other current assets 44324 368.75 

Decrease/ (Increase) in inventories 346227 (2.110.80) 

Increase/ (Decrease) in trade payables (9,100.47) 3,171.47 

Ingrease/ (Decrease) in provisions 12.66 1991 

Increase/ (Decrease) in current liabilities 2071 1192 

Increase/ (Decrease) in other financial liabilities (19337) (25.42) 

Cash generated from operations (4,450.40) 1151698 

Less: Income tax paid 9383 757.92 

Net cash generated from operating activities (a) (4,544.23) 10,759.06 

Cash flow from investing activities 
Purchase of Property, Plant and Equipment including Capital Work in Progress (4939) Loeea) 

Proceeds from sales of disposal of Property, Plant and Equipment 701 390 

Investment in Mutual Fund (14.17] . 

Proceeds from sale of Mutual Fund - 8 

Purchase of Non-current Investment (64956) (94805 

Capital advances and other non-current assets (83.75) 186.73 

Interest income 14.40 89.73 

Net cash used in investing activities (b) (779.57) {1,736.02) 

Continuing. 

Registered Address : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal- Ambli Ro 58, Gujarat, India. 7z 8 ad, Bopal, Ahmedabad - 380058, G 

Ph: 02717 466 959 ' ' ) 

info.vA@chiripalgroup.com | www.vishalfabricsitd.com | CIN:L17110GJ1985PLC008206



VISHAL 
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VISHAL FABRICS LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIXMONTH ENDED 30TH SEPTEMBER, 2025 

Standalone Statement of Cash flow for the Quarter And Six month ended 30th September, 2025 

Half Year Ended Year ended 

Particulars 
30 September 2025 | 31 March 2025 

Un-Audited Audited 

Cash flow from financing activities 

Repayment from Long term borrowings 
(5,143.88) (4,587.93) 

Proceeds from Unsecured loans repayable on demand 
- 

Repayment of Unsecured loans 
= B 

Proceeds from Long term borrowing 
- 

Proceeds from issue of Share Warrant/Equity Share Capital 
- 2,500.00 

Security Premium received 
1147500 131679 

Proceeds/(Repayment) of Short term borrowings (net) 859.35 (4,251.35) 

Finance costs paid 
(1,916.01) (3,965.36 

Net cash generated from /(used in) financing activities (¢) 5,274.45 (8,987.85) 

Net increase/(decrease) in cash and cash equivalents (a)+(b)+(c) (49.35) 3519 

Cash and cash equivalents at the beginning of the year 1,137.98 1,102.79 

Cash and cash equivalents at the end of the year 1,088.63 1,137.98 

[ Components of cash and cash equivalents 

i 
Cash on hand 

727 8.69 

Balances with banks 
Current accounts 

1176 1176 
1,069.60 1,117.53 
1,088.63 1,137.98 

Outof Other Carrent Assets balance Rs. 3.36 lacs is laying with the income tax department perusing to the search conducted in the month of 

July- 22 
+ Fixed deposit is earmarked with bank 
Notes: 

1. the Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statement notified under 

section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as 

amended). 

Place : Ahmedabad 
For and on behalf of Board of Directors 

Date : 13th November, 2025 

Tijmohan D. Chiripal 
Managing Director 

DIN: 00290426 

Registered Address : 

Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India 

© Ph:02717 466 959 

info.vfi@chiripalgroup.com | www.vishalfabricsitd.com | CIN : L17110GJ1985PLC008206 
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. SVJKAND ASSOCIATES 
Chartered Accountants INDIA 

LIMITED REVIEW, REPORT 

t 'Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of the 
Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, (as amended) . 

- To - . 
*The Board.of Directors of 

w *VISHAL FABRICS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated unaudited Financial Results 

of VISHAL FABRICS.LIMITED ("the Parent") and its share of the net profit after tax and total 

comprehensive income/loss of its associate for the quarter and half year ended 30t 

September, 2025 (the 'Statement’), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing OBbligations and Disclosure Requirements) 

i Regulations, 2015 (as amended) (the 'Listing:Regulations') including relevant circulars issued 

Iz “by SEBI from time to time. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement princip]es laid down in the Indian Accounting Standard 34 “Interim Financial 

" Reporting" (“Ind AS 34"), prescribed urder section 133 of the Companies Act, 2013 as 

‘amended, ‘read with relevant rules issued thereunder and other accounting principles 

- “generally accepted in India and in compliance with Regulations 33 and 52 of the Listing 

: Regulations. Our responsibility is to' express-a conclusion on the Statement based on our 

review. ’ 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review’ ofInterim Financial Information Performed by the 
- Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform th& review to obtain moderate assurance as 

to whether the financial statements are free.of material misstatement. A review of interim 
“financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 

) %) 
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significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

-4. The Statement includes the results of the following entities: 

Vishal Fabrics Limited (Parent) . ' 
Chiripal Textile Mills Private Limited-(Associate) 

Nandan Industries Private Limited (Associate) 
Quality Exim Private Limited (Associate) 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
.and policies has not disclosed the information'required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

- The consolidated unaudited financial results include the interim financial information of 3 
associates which have not been reviewed by their auditors, whose consolidated unaudited 

* financial results include the Group's share of profit after tax of Rs. 1258.73 lakhs for the 
“quarter ended September 30, 2025 and total comprehensive income of Rs. 1262.34 lakhs for 
“the quarter September 30, 2025, as considered in the Statement. This unaudited financial 
information have been furnished to us by the management and our conclusion on the 
Statement in 'so far it relates to the amounts and disclosures included in respect of the 
associate is based solely on such unaudited finanmal information. 

In our opinion and according to the” |nformat|on and explanation given to us by the 
Management, the unaudited financial results are not material to the Parent. Our conclusion 
on the Statement is not modified in réspect of this matter. 

- 

For, S VJ K and Associates 

Chartered Accountants 
Firm Reg. No. 135182W 

(Qeersd 
Reeturaj Verma 

Partner 
M.No. 193591 

<> (FRH: 1351824\ > 
&\ MHEDABHD 
72 
LTS 

Place: Ahmedabad = 
Date: November 13,2025 . i 

UDIN: 25193591BMJGQY9677 



VISHAL 
FABRICS LTD 

c ANYONE ANYTIME ANYWHERE VISHAL FABRICS LIMITED = 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 

(Rupees in Lakh except per share data) 
Quarter ended WAl Year ended Vear ended 

Sr.No. Particulars 50052075 | 30062025 | 30002021 | 30092025 | 30.09.2023 51.03.2025 
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited 

Tcome. 
T [Revenue from operations 4330919 3971682 3BATEAD 8302601 7247000 TS198340 

[ocher income 2231 147 495 2370 2335 16002 
e Total Income (I +1)] ___43,331.50 39,718.28 36483.35 5504978 7249335 15214342 
IV |Expenses: 
(s [Cost of materials consumed 3639757 EiZY) 3482695 7217220 6555200 13652190 
(b)[Purchases of stock-in-trade = 
() [Changes in inventories of finished goods, work-in-progress and stoccin-trad 282791 (@0027) (769.94) 262764 (127822) (135336)] 
(d) _[Brployee benelits expense 81657 66221 76623 147878 143370 306332 
(e) _[Finance Costs 94625 96976 58550 191601 203268 396536 
(7| [Depreciation, depletion and amortisation expense w211 3237 86493 167448 656,60 331983 
(8)__Other expenses 40320 53501 50597 93821 106484 213612 

Total expenses (V)| 4213361 3867371 3728173 80,807.32 70,461.79 TAT.658.15 
[Total Profit / (Loss) before share 1n associates exceptional, 9 it T ek e ey 1,197.89 104457 120163 2.242.46 203157 449027 

VI [Share in profit/(Loss) after tax of Assoclates (Refer note no.4) T8 0508 [ 5701 7553 51729 
[Total Profit / (Lass) before exceptional, extraordinary ftems & tax (V- 

vn_|v 
VAT [Exceptional icems 
X [Total Profit / (Loss) before extraordinary items & tax (VILVII) 138687 115261 120247 253948 Z11110 500755 
X [Extraordinary items : = B 
XI__[Profit before tax (IX-X) 130607 15261 120247 253940 Ziiii0 500755 
XU [Tax expense 

[Current Tax 32678 TR 0819 0817 [T 156076 
[Tax expense of carlier year 157 157 (1235 
[Deerred Tax Tiii21] (a5 14386 (#5636 73557 549.10 

“Total Tax Expenscs (X) 317.12 23621 552.07 553.33 904.18 210651 
Iil_|Profit / (Loss] for the period from continuing operations (IX-X) 106975 51640 65041 198615 120692 2.901.04 
XIV_[Profit/(Loss) from Discontinued Operations - : & 
XV__|Tax expenses of Discontinued Operations - n = 
XVI_|Profit/(Loss) from Discontinued Operations (After Tax) CTXIIT) Vi rrote (s o e erid (4531 (RIS m—T [T T ——) 
[/ oseforihe period s te somg apradons aer Tox v | dozess sowsie|  romess|  sewmn 
T oihorComprbendios ldime et Tk —] 

(a) e el e ol i 57 o0 EE NG o7 (s s e s Tl e oo ) o) o : oo 
e ol e T oo : - : (i ox et e Gl Fs e o oo : : re 7 : I oter empreemssmsomanete s T T3 o0 £ i om 
st Comprobensiv ncome o heperod (VI RVII Compresing i [PEsaprhnte 4 o i et Gy RO [ T e T T 

XX1I_[Earnings per equity share (EPS) (For Continuing Operation) 

MY oaT o o3t oo o5 w (5 i G o ot o3 i 2 ST ing pr sy e (EPS) P Dcomilog O] 
(1) Basic 3 z 2 
(2) Diluted - S Eomings e sy v (EFS) ForComrg S B Going sov_Jopearon) 
(1) Basic 051 037 021 092 056 147 (5} Dl 05 53 1) i 05 135 i Sy e o P Vil B S5 Ty | wmns | om0so | TiAms | ommwse | opm0so et o Koo Fevers st pe Tlanes et 2 
[previous accounting year 

5 are preparcd incompliance with ndian Accounting Standards,("Ind-AS") notified by the Ministry of Corporate Aais. 
2.The ahove Financial Resuls were reviewe by the Audit Comimitee and approved by the Board of Directors at thei respective meetngs hed on 131h Novernber, 2025. 
3 The Company has ol one segment of activity namely Testile. 
§.The parent company has acquired more than 20% equity sharesin three companies namely Chirpal Textle Mill Private imited, Nandan Industries Private Limited and Qualty Exim Private Linted.Hence as per Ind AS 110 
Consalidate Financial Statements” read with Ind A 28 "Investments i Associates and Joint Ventures" propurtionate proft afte ta ofthe said companies are consalidated with effctfrom 01-04-2024, 

For and on behalf of Board of Directors 

Place : Ahmedabad 
Date : 13th November, 2025 Brijmohan D. Chiripal 

Managing Director 
DIN: 00290426 

Registered Address : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road. opal. Ahmedabad - 380058, Gujarat, India. 

. Nr. ; li , Bopal, 3 A . Gujarat, 
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VISHAL FABRICS LIMITED 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 

Consolidated Statement of Asstes and Liabilitics as at 30th September 2025 
(Rupees in Lakh) 

For the Year Ended 
SrNo i 30:09.2025 31.03.2025 

Un-Audited Audited 
A_|ASSETS 
1_[Non - Current Assets 

[a) Property, Plant and Equipments 1263726 1306525 
(1) Capital Wark-In-progress - - 
] Investment Property 538966 5569445 

(d) Financial Assets 
Tnvestments 692491 6.492.61 
Other Financial Assets 7499 7459 

[€10ther Non-Current Assets 148.70 6495 
Sub-Total - Non-Current Assets| 2517552 2629225 

2_|Current Assets 
0 J(a)investments 1817 - 

(b)inventories 604579 1150806 
(c)Financial Assets 

Trade Receivables 5755284 5263406 
Cash and Cash Equivalent 1904 2045 
Other Bank Balances 1069.60 1117.53 

[@)0ther Current Assets* 254497 298821 
Sub-Total - Current Assets 69,246.40 68,268.31 

TOTAL- ASSETS 9442191 94,56055 

B_|EQUITY AND LIABILITIES 
1_[EQuITY 

(2)Equity Share Capital 1238050 986050 
(b)0ther Equi 48,488.00 3822237 
(c)Money Received Against Share Warrants - 381679 

Sub-Total-Total Equity 60,868.50 47,919.66 
2_|Non- Current Liabilities 

(a)Financial Liabilities 
Borrowings 330695 845083 
Other Financial Liabilities 87973 1073.10 

()Provisions 144.06 13123 
b (c)Deferred Tax Liabilities (Net) 156204 181674 

Sub-Total - Non-Curren Liabilities| 5,892.78 1147189 
3_|Current Liabilities 

(2)Financial Liabilities 
Borrowings 2164796 2078862 
Trade Payables 
“Due to Micro and Small Enterprises 57118 87464 
“Due to Creditors other than Micro and Small Enterprises 249167 168868 

(b]0ther Current Liabilities 268058 25987 
(Q)Provisions 20377 207.58 
(d)Current Tax Liabilities (Net) 706548 134962 

Sub-Total - Current Liabilities 27,660.64 35,169.01 

TOTAL _EQUITY AND LIABILITIES 9442191 94,560.55 

* Out of Other Current Assets balance Rs. 336 lacs is laying with the income tax department perusing to the search 
conducted in the month of July - 22. 
Notes: 
1. Share warrant - 
2) The company had issued 5,00,00,000 complusorily convertible equity warrants having face value of Rs 5.00/- Each 
(warrant) by way of preferential issue for issue price of Rs. 30.60 per warrant including premium of Rs 25.60/- per 
‘warrant upon receipt of amount aggregating to Rs. 3625 crare at the rate of Rs 7.63/- per warrant ( being 25% of issue 
price of Rs 30.60/-) 
b) The above watrants entitle the allottee to apply for and be allotted equal number of equity shares for each warrant 
held by them on payment of balance 75% of the issue price within 16 months from the date of issue of these warrants. 
) During the first half year, the company converted 500,00,000 equity warrants into the Equity shares, upon the 
receipt of the balance 75% of the issue price from the allottees. 
2. The parent company has acquired more than 20% equity shares in three companies namely Chiripal Textile Mills 
Private Limited, Nandan Industries Private Limited and Quality Exim Private Limited. Hence as per Ind A5 110 " 
Consolidated Financial Statements" read with [nd As 28 "[nvestments in Associates and Joint Ventures" proportionate 
profit after tax of the said companies are consolidated with effect from 01-04-2024, 

Place : Ahmedabad Forand on behalf of Board of Directors 
Date: 13th November, 2025 

fjmohan D, Chiripal 
Managing Director 

DIN: 00290426 

‘Address : 
Shanti Corporate House, Nr. Hira Rupa Hall 

Ph: 02717 466 959 

info.vfI@chiripalgroup.com | www.vishalfabricsitd.com | CIN: L17110GJ1985PLC008206 

mbli Road, Bopal, Ahmedabad - 380058, Gujarat, India. 
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VISHAL FABRICS LIMITED 

S GHIRIPAL 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 

Consolidated Statement of Cash flows for the Year ended 30th September, 2025 
(Rupees in Lakh except per share data) 

Half Year Ended | Year ended 
Particulars 30092025 31.03.2025 

Un-Audited Audited 

Cash flow from operating activities 

[Net profit before tax 
2539.48 5,007.55 

[Adjustments: 
Depreciation and amortisation 

1,674.48 3,31983 

Finance expense 
1.916.01 3,965.36 

Finance income 
(14.40) (89.73) 

Loss on sale af Assets 
478 B 

[Profit on Sale of Assets 
- (226 

Change in Fair Value of Preference Instrument - (48.30) 

Share in Associates 
(297.01)] (517.29 

(Change in Fair Value of Equity Instrument - - 
5823.34 11,635.16 

Working capital adjustments: 
Decrease/ (Increase) in trade receivables (4918.78) (1,554.01) 

Decrease/ (Increase) in other current assets 44324 368.75 

Decrease/ (Increase) in inventories 3462269 (2110.798 

Increase/ (Decrease) in trade payables (9,100.47) 317147 

Increase/ (Decrease) in provisions 
12,66 1991 

Increase/ (Decrease) in current liabilities 2071 11.92 

Increase/ (Decrease] in other financial liabilities (193.37) (2542 

Cash generated from operations (4,450.40) 11,516.98 

Less: Income tax paid 
93.83 757.92 

Net cash generated from operating activities (a) (4,544.23) 10,759.06 

Cash flow from investing activities 
Purchase of Property, Plant and Equipment including Capital Work in Progress (49.39) (1,06834) 

Proceeds from sales of disposal of Property, Plant and Equipment 291 390 

Investment in Mutual Fund (1417) - 

Proceeds from sale of Mutual Fund - - 

Purchase of Non-current Investment 
(649.56) (948.05 

Capital advances and other non-current assets (83.75) 18673 

Interest income 
1440 8973 

Net cash used in investing activities (b) (779.57) (1,736.02) 

Continuing. 

Registered Address : 

Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Road, Bopal, Ahmedabad - 380058, Gujarat, India. 

Ph: 02717 466 959 
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VISHAL FABRICS LIMITED 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER, 2025 

Consolidated Statement of Cash flows for the Year ended 30th September, 2025 
ept per share data) 

Half Year Ended | Vear ended 

Particulars 30.09.2025 31.03.2025 

(Audited) (Audited) 

(Cash flow from financing activities 
Repayment from Long term borrowings (5,143.88) (4,587.93) 

Proceeds from issue of Share Warrant/Equity Share Capital - 2,500.00 

[Security Premium received 11475.00 131679 

Proceeds/ (Repayment) of Short term borrowings (net) 85935 (4,25135) 

Finance costs paid 
(1916.01) (3.965.36, 

Net cash generated from /(used in) financing activities (c) 5,274.45 (8,987.85) 

Net increase/(decrease) in cash and cash equivalents (a)+(b) +(c) (49.35) 3519 

Cash and cash equivalents at the beginning of the year 1,137.98 1,10279 

Cash and cash equivalents at the end of the year 1,088.63 1,137.98 

Components of cash and cash equivalents 

Cash on hand 
727 869 

Balances with banks 
Current accounts 

1176 1176 

Deposit accounts * 1,069.60 111753 

~ 
1,088.63 1,137.98 

Out of Other Current Assets balance Rs. 3.36 lacs is laying with the income tax department perusing to the search conducted in the month of July - 22 

+ Fixed deposit is carmarked with banlc 
Notes: 
1. the Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statement notified under section 133 of 

he Companies Act, 2013, read together with paragraph 7 of the Companies (Indian Accounting Standard) Rules 2015 (as amended). 

: Ahmedabad 
For and on behalf of Bogrd of Directors 

Date : 13th November, 2025 
fohan D. Chiripal 

Managing Director 
DIN: 00290426 

Registered Address : 
Shanti Corporate House, Nr. Hira Rupa Hall, Bpal-Ambli Road, Bopal, Akmedabad - 380058, Gujarat, India 

Ph: 02717 466 959 ' o 
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