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Independent Auditor's Report on annual Financial Results of the Company pursuant to 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as 

amended)

To 

The Board of Directors of 

VISHAL FABRICS LIMITED 

Report on the audit of the Financial Results 

Opinion 

1. We have audited the accompanying Statement of quarterly and year to date Financial
Result of M/s. VISHAL FABRICS LIMITED {the 'Company') for the quarter ended
31st March, 2020 {the 'Statement'), attached herewith, being submitted by !.!J.e-­
Company pursuant to the requirement of Regulation 33 of the SEBI {Listing c5blTgations
and Disclosure Requirements) Regulations, 2015 {as amended) {the 'Listing Regulations')
including relevant circulars issued by SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations
given to us, the statement:
I. presents financial results in accordance with the requirements of the listing

Regulation 33 of the Listing Regulations, and

II. gives a true and fair view in conformity with the applicable Indian Acco nting
Standards {'Ind AS') prescribed under Section 133 of the Companies Act, 2 13 {'the
Act'), read with relevant rules issued thereunder, and other accountin principles
generally accepted in India, of the standalone net profit after tax nd other
comprehensive income and other financial information of the Company for the
year ended 31 March 2020.
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Basis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified

under Section 143(10) of the Act. Our responsibilities under those standards are further 

described in the "Auditor's Responsibilities for the Audit of the Statement'; sect:on of our 

report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 

requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the rules thereunder, and 'Ne have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. \'.'e believe 

that the audit evidence obtained by us, is sufficient and appropriate to provide c1 basis for 

our opinion

Emphasis of Matter 

4. We draw attention to note 1 to the accompanying Statement, which describes the effects

of uncertainties relating to Covid-19 pandemic outbreak on the Company's operations

and management's evaluation of its impact on the accompanying Statement as at 31

March 2020, the impact of which is dependent on future developments. Our opinion is

not modified in respect ,)f this matter.

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the annual audited financial statements

and has been approved by the Company's Board of Directors. The Company's Board of

Directors is responsible for the preparation and presentation of the Statement that gives

a true and fair view of the net profit and other comprehensive income and other financial

information of the Company in accordance with the accounting principles generally

accepted in India, including Ind AS prescribed under Section 133 of the Act, read with

relevant rules issued thereunder and other accounting principles generally accepted in

India, and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of

the. Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and



estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that gives a true and fair view and is free 

from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless the Board

of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a

whole is free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance but is not a guarantee that an audit conducted in accordance with Standards

on Auditing, specified under Section 143(10) of the Act, will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, thev could reasonably be expected

to influence the economic decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is



higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i} 

of the Act, we are also responsible for expressing our opinion on whether the 

Company has in place adequate internal financial controls with reference to financial 

statements and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management.

• Conclude on the appropriateness of the management's use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor's report. However, future events or conditions may cause the Company 

to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 

and events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.



11. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2020, being
the balancing figures between the audited figures in respect of the full financial year
ended March 31, 2020 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

Place: Ahmedabad 

Date: 10.07.2020 

UOIN: �0\\�13S- AA-A E.P Lf�,,

For, Nahta Jain & Associates,

Chartered Accountants 

Firm Reg. No. 106801W 

� 
[CA. Gaurav Nahta]

Partner 

M. No. 116735
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VISHAL FABRICS LIMITED 

(Rupees in Lakh except per share data) 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2020 

Quarter ended Cumulative upto 
Sr. No. Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

Audited Un-audited Audited Audited Audited 
XVII Other Comprehensive lncome,net of Tax 

(a) 
(i)items that will not be reclassified to profit or loss 39.00 (7.00} 30.04 15.69 29.12 
(ii)lncome Tax relating to items that will not reclassified to profit
or loss -11.07 2.10 -8.12 -4.08 -8.12
(bl
(i) items that will be reclassified to profit or loss - - 0.00 - -

(ii)lncome Tax relating to items that will not reclassified to profit
or loss - - 0.00 - -

Total other comprehensive income,net of tax 27.93 (4.90) 21.92 11.61 21.00 
Total Comprehensive Income for the period 
(XV+XVll)(Compresing Profit(Loss)and other Comprehensive 

XVIII Income for the period 540.36 831.32 797.19 3021.54 1806.74 
XIX Earnings per equity share (EPS) (For Continuing Operation) 

(1) Basic 1.19 1.90 1.82 6.97 4.11 
(2) Diluted 1.19 1.90 1.82 6.97 4.11 

xx Earnings per equity share (EPS) (For Discontinuing Operation)
(1) Basic - - - - -

(2) Diluted - - - - -

Earnings per equity share (EPS) (For Continuing and 
XXI Discontinuing Operation) 

(1) Basic 1.19 1.90 1.82 6.97 4.11 
(2) Diluted 1.19 1.90 1.82 6.97 4.11 
Paid up Equity Share Capital (Face Value Rs. 5 each ) 2195.67 2195.67 2195.67 2195.67 2195.67 
Reserve excluding Revaluation Reverse as per Balance sheet of 
previous accounting year 22493.78 19472.24 

Notes: 

1. World Health Organisation (WHO} declared outbreak of Coronavirus (COVID-19) a global Pandemic on 11th March 2020. Consequent to this, 
Government of India declared lockdown on 23rd March 2020 and the company temporarily suspended the operation in the factory in compliance with 
the lockdown instructions. COVID-19 had impacted the business operations of the company, only during the tenor of the lockdown period from 23rd 
March 2020 to 10th April 2020, subsequent to which the company was able to resume its operations with a limited workforce from 11th April 2020
2.Results are prepared in compliance with Indian Accounting Standard, ("Ind-AS") notified by the Ministry of Corporate Affairs,
3. The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
10th July , 2020. 
4. The Company has only one segment of activity namely Textile. 
S. Figures for the previous periods/ year have been regrouped, recast and rearranged, wherever necessary.

Place : Ahmedabad 
Date : 10th July, 2020 

Corporate Office : Registered Address 

Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Rd, Ranipur, Narol road, Ahmedabad - 382405, 
Gujarat, India. Bopal, Ahmedabad - 380058, Gujarat, India. 

Ph: +91 6359701763 I 6359701796 

denim@chiripalgroup.com I lnfo.vfl@chirlpalgroup.com www.vishalfabricsltd.com CIN: Ll7110GJ1985PLC008206 
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VISHAL FABRICS LIM ITED 

STATEMENT OF ASSETS AND LIABILITIES 

(Rupees in Lakh) 

For the Year Ended 
Particulars 

Sr.No 31.03.2020 31.03.2019 
( Audited) ( Audited) 

A ASSETS 
1 Non - Current Assets 

(a)Property,Plant and Equipments 26319.41 28559.10 

(b)Capital Work-l n-progess 3011.09 2324.00 

(c)Financial Assets 
Investment s 2211.15 2198.74 

Other Financia l Assets 0.00 87.11 
(d)Deffered Tax Assets (Net) 0.00 382.91 
(e)Other Non-Current Assets 632.25 608.57 

Sub-Total - Non-Current Assets 32173.90 34160.44 
2 Current Assets 

(a)lnventories 6624.58 6061.51 
(b)Financial Assets 

Trade Receivables 30559.51 2463 2.43 
Cash and Cash Equivelent 1900.27 218.08 
Ot her Bank Balances 710.08 514.0J. 

(c)Other Current Assets 5070.42 8605.95 
Sub-Total - Cu rrent Assets 44864.86 40031.97 

TOTAL- ASSETS 77038.76 74192.41 

B EQUITY AND LIABILITIES 
1 EQUITY 

(a)Equit y Share Capita l 2195.67 2195.67 
(b)Other Equity 22493. 78 19472.25 

Sub-Total -Total Equity 24689 .45 21667.91 
2 Non - Current Liabilities 

(a)Financial Liabil ities 
Borrowings 22511.03 25058.01 
Other Financial Liabilities 367.00 317.82 -

(b)Provisions 428.62 385.00 
(c)Deffered Tax Liabilities (Net ) 195.97 0.00 

Sub-Total - Non-Current Liabi lities 23502.61 25760.82 
3 Current Liabilities 

(a)Financial Liabilities 
Borrowings 11547.81 7648.48 
Trade Payables 
-Due to Micro and Small Enterprises 0.00 0.00 
-Due to Creditors other t han Micro and Small Enterprises 13873.87 15599.79 
Other Financial Liabilities 2445.48 2990.69 

(b)Other Current Liabili ties 410.82 291.46 
(c)Provisions 152.43 113.82 
(d)Current Tax Liabilities (Net ) 416.30 119.45 

Sub-Total - Cu rrent Liabilit ies 28846.71 26763.68 

Place : Ahmedabad 

Com~~!~:1Q6ftf'1:J:1.o 

TOTAL - EQUITY AN D LIABILITIES 

Shanti Corporate House, Nr. Hira Rupa Hall, Bopal-Ambli Rd, 
Bopal, Ahmedabad - 380058, Gujarat, India. 
Ph: +91 63597017 63 I 6359701796 

77038.76 74192.41 

Registered Address : --/... 

Ranipur, Naro! road, Ahme§&~'618~~~a6g~ripal 
Gujarat. India. Managing Director 

DIN: 00290426 
denim®chiripalgroup.com I info.vfl® chiripalgroup.com I www.vishalfabricsltd.com I CIN: Ll7110GJ1985PLC008206 
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VISHAL FABRICS LIMITED 

Cash flow statement for the year ended 31 March 2020 
(All amounts are in Lakh, except share data and as stated) 

Particulars 
Year ended Year ended 

31 March 2020 31 March 2019 

Cash flow from financing activities 
Proceeds from issue of share capital 
Share application money 
Proceeds from Long term borrowings -2500.99 -1455.17

Proceeds from Unsecured loans repayable on demand -45.99 2506.11

Repayment ofUnsecured loans 0.00 0.00 
Short term borrowings (net) 3899.33 1577.29 
Finance costs paid -2758.27 -2349.23
Net cash generated from /[used in) financing activities (c) -1405.92 279.01

Net increase/(decrease) in cash and cash equivalents {a)+(b)+{c) 1878.25 160.34 

Cash and cash equivalents at the beginning of the year 
Cash and cash eQuivalents at the end of the year 

Components of cash and cash equivalents 

Cash on hand 
Balances with banks 

Current accounts 
Deposit accounts 

Place : Ahmedabad 

Date : 10th July, 2020 

Corporate Office : 

Shanti Corporate House. Nr. Hira Rupa Hall. Bopal-Ambll Rd, 
Bopal, Ahmedabad - 380058, Gujarat, India. 
Ph: +91 6359701763 I 6359701796 

732.09 
2610.34 

21.40 

1878.88 
710.08 

-2610.35

Registered Address : 

Ranipur, Narol road. Ahmedabad - 382405, 
Gujarat. India. 

571.75 
732.09 

16.73 

201.35 
514.01 
732.09 

denim@chlripalgroup.com I info.vfl@chiripalgroup.com I www.vishalfabricsltd.com I CIN: L17110GJ1985PLC008206
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